Lease Contract Agreement
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O8] 1010 by s Debweens
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herensilier relerred b as “Fost Party”™,

o Moessm, [/ Lste,
Py, Wy S Posgal ==,
= Pax Noy =

o Do Guddness s
Al Khobar Prmce Mansur S, . PO
s e Prasilinl Cenelie ¢ CR. Mo
Tl ™o Fax Moy, —
,bype ol actividy nporzaiien &
. hercinafior relerred 1o as
“aecoin] Par™.

B Messrs, s—————

LT IERL FUE

Preambles;

Wiheereas the First Party owns property Lociged
i Bholar area corsisting which Commcrond
Shemvroones ad s e sulyect ol this conteael,
Whicreis e Second Party wishes fo voo 1he
|r..||~:|_|| (LIRS LY III.IG.II“tl.'L"'l.I LII -.IJ'III.JI. ||.| |Il’.ll..I:'|.
ifabiee (e resstal iy weder s eovdract aml
|_'|;||:|:||:||_1.' wilh e cludies I_H.'H'.u.ll.ii:u.',' thereol, The
jwo partics mettioned abeowe, e therr Gull logal
capanaly, vomsent aod acceplanee have mutually
arreedd hereusder as follows;

Article 1] - Contract Duration:

I. e abwonve decmetl s
e pantlde part ol the conime,

prresmbsles  arc

2. silie doseriHion
Relerring i ths contrst as the feased
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The Frrest Pasty bas rented the property

e Sewcaned Py,

Thae Sevomd Party acknowledpes 1o have

impspertecd e revdee] preopseny, s Joscalw
sl cotenits, aned 10 have Tully acguained
lmasell to the eonedition aml reaidy Lo be
[ietionial as per ity currend status aid Tor
ihe intcnscded  purpose that 0 was bl
pered anl therelor:

e renmted progeny which he Tl o b
proper and  satisfactory 1o the witeded
P RSE.

Article [2] - Contract Period:

Dismacn ol coutrnet slall be ope |
Crreporan Yearsh commeneng [rom ——
— al endog o ——m—.

Article 131 - Contract Rental Value;

l.

2.

ik

The o] reedal valee ol e cented
property amounts o (SR ——————=} .
Thie two partics agree hal the abswe
payment stadl be paid o advinee Tor cach
vonlricil vear.

The sScoond Party shall by a gowe penod
e ] the work decomanon & eooapimeil
for which {———— ¥ b slate of defivery of
thae lessed property s T,

Thee Secoml Party wliall T ihe eledneiy
anel Phwosne balls dwoe oo e, s accordinee
{o b oown Taalls.

The remt or any odbier luascial amoumnis
should be pad withm oflicial documents

sameed by the 17 party and any deficney m
thiis miatter swonled B considered v

Article [4] = Tuming Over of Property:

Rewted] propery shall e wmed over 1w
thiee Second Pary o shoever acting o Jies
behall  sulgect w0 o rweond  decmied
cormplermsary. 1 thes  eondrmct. e
seconid Piury schiwdedges s
responsibidliy for b rented propery,
Whereas this staement is considered as
received andd mspected Torm of the leasedd
space i beladl of the 2% party amld s
lemal  representative,  hewe w00 be
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compatilde with the agrecoseut and ander
thie Null responsibility of e 27 party

Article 15] - Purpose of Rental:

Rented property stall by used s

i 5, I ocase dhe scnicd
propeny Bousesd Tor any purpese oblce
thin that beeredss dnchieates], the First Party
may cancel the contract and commin ihe
Second Pany o pew the rental value for
the whole remaining period, heoee the 1°
prary Bs cnatbiled fo clidm commpe isation lor
all dlammmages cioused 1w e leased space

Article [6] = Cash Deposit:

The twwe |r:||f'wh SETC |||'.'|I e Seconed 1".-1rlg.
shiall pay (One Mouth from lodal contract
value) as cash deposi o the Fiest Pany for
repatr of amy image (o e propeseny whicn

pocder use by the Secondd Pty e
replwement ol any  dammaged  dlems itnied
paitrtinng ancl cleaning of the propeny. awl for
pertcid of  checimcily,  wader o] i
romclitionn s owell a5 amy odher due
charges.  Such  depost ameoonl,  or A
bedwnaee  tlwereod, sladl be  reivieved  apon

cormHetienn of e contenet and fumog over
ol propery Ly thie First Pary i o good
|.'|r||-e|'iliu'||-

the seconwl party  Dias o vight 10 retoen e
amonnd whitch s remai Froan oo at e ciul
ol the goarac delmer the  leased
premmses 1o the st party without deliy”

amil

Anticle [7] - Waiver and Sub-letiing

Secoud Party may not lewse the propeny
cather wholly o prartially or lend or assum
or subdler the propery (ooa tued  party
sathecdit s written cobsed lrmn the First
Party whio réserves the mght ol rejection.
Secomd) Party may iwd louse any persao,
excepl Bimsell, mthe propeny whetler Lor
meoney or nob I cpse the Fosi Party

aprproves s wrikiog the secenmodazen of

a thind party i the property, the thard
Party shll jomthy pay the rental aomoot
witly the Seeond Pary and comply sath e
conlract  povimns. oo e commitied
Navanwaally amack phivsically

In the case of smy aeach from the 27
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party. the 17 pany & cntithed 10 wennimate
thie costeaet el the 27 pany bas oo gl
ter ol the remainmg babiowe of e peod
venl or any compensation, however the 1°
parly is entitled lor compensation for any
dlamages ocevriee] i thie leasig space

Article 8] - Pre-mature Evacuation:

I the Second Pasty sl o evacusie e
renled  property paier oo expary ol s
contrw, Jeslill pay te e Fiest Party [ull
renbl smowt o the remaamng  current
vezar even il b could ot wiilize the renged
propecy e 10 climure thercol by e
authoritics, expulsion, or franslerence his
wiork to snotbeer coLpley, or eaiweelliton af
Ins ecniract by the Fast Paty doe o
lreach of the contmel o any other
pesmonis. lieless il breach was caosed by
the first party witlont any default Trom
seevomacl party or [er any olher ocison

I 2 party will e held Mlly responsible
fior the eomditin ol the beased space il
mlergoing a release statcmend siatng e
stalus o the heased space and whiateyver has
beeen agrced by hoth parties that e sune
should be accepted or the 27 pany s
commities]  Tor  all e repars sl
repdacements necded For the leased space

Article 19] - First Party Right of Disposition

In

of the

First Pamy may ront any spaces in the
|:|||i.||;l'|||# i other  devants withow Ay
ohpeetion Trom the Second Pary o such
tenants mud or el acdtivitics,

First Panty may dispose ol the buibding
wheether Iy rental, sale, or assigaent, aid
the  Sveond Party may ool object or
demmund cionecllation of the contrat

First Party may make any  addigons,
cotstruction modilications or clse on any
part of the builiding without any olyection
lroin the Secoud Party. Sceeond Pany may

e dlenid any indermuity oF reduction of

the remtal value dung such sddiions or
prncselificidaoie s lewe
carsed clumage 1o the seeond panty of nol
bete Mg Tromt e unid reonted, However,
thie First Parly shall dstorm the Second
Party ol such additions o tedifications
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orse wiek paor b Lhe watssion dane,

Article [10] = First Party Commitmenis:

First Pariy shall - supply wiler, elecinely
serviees Lo the rended propery.

The 17 pari i obliged o deliver all il
pecdod  docwments  vegured by ilie 20
party velaged do the leased salbyec)

]".u:ﬂ. skl awal  |as ||1:|.l'.¢' Jany
chamges e the rented propery por make
amy adlelitions or restorations or demolish
Of remoye any pari thereod, or make Ay
micchilications wlhich may alier the existing
cotition of the propeny without prior
approval o oweitnmg frewn the Firse Party,
staling  cheardy e mdvore of  this
mcdilieationes el pmnprrervernenils el e
cormitmient [roan bodh pantes towaeds. e
wermimaiien of the contraet Turtber oo e
pecluged  stulaed  povseeidunes

.‘!.I'.'I:'\l Kl II:]

Fueriler,
Scooand Party shall ool ke any chamges
tir the Fade or exiernal viewnig ol the
PRy

Seconie] Party shall provide e Fost Pariy
with ctymcerng drvings lor decorstions
i be cirmed out i e reted propenty
:1II|.|. the sewivie of e dxatslaclomr wha wll
smplement such works, for approval
writing by the First Pariy. Secool Pay
miay il make any miermal |;|:|||1il_in11|'|w.
machlication or addinons without & writien
conscnt rom the First Party, stating cleady
the vatee of ey mexlificatioens - ol
smprovemeists el the commitment from
oty prartecs towards the wermemeagion ol e
vatiract Torthicr o the weohsneal stamdlard
proceddares, Sceoned  Parny shall  unliee
dlistingishicd decorations. Fast Party oy
gt sy dhecorations whichy do e [0 i
wilh thic pualshe appsearace of the buliliog
or lack safely mowsures. Secowd Party iy
vl dlemmg]  any ey o suel
repetemn Shwoulld the Fuast Party allow e
Second Party o comschuct auey work wsade
ar ouilside e remed properiy, the Fimst
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BT (ICCOTalNons fe Of O propery of oo
wecond party, therefore cither he sells the
came to second parly or remove from sice.
A therefore the second pan las o claim of
any compensation for these modifications and
decorations ,

Seconil Pty shall  observe  puldse [ire
salety measures, special wstractions  for
s inl elevadors aod metbod ol baoedbng
bcavy items. ad shall relram Irom sionng
cepuaprmciil with s load beoyorsd  specilied
I:'il,|1-.'¢1|:'i|'!.‘ fio be obtained from the First
Party oo bis representitive | Iy vaetue of &
wrilen betier.

Second Pty shall et use e Danleding
utilinies such as the rool, gascment, inlcnsal
sl exterial walkways, parking ks eie, lor
odlier than the tended purposes; aned shall
e [lace any property for him or others
withssnd 1w Wrlen  conscid el
supervision of the First Pany,

Should the Secomd  Party evacuaies  the
repded propeny or Gails e pay the renial
amiouml Tor mwoee than thimy dinys Irom the
b abane, bwe shall pave the grooned Tor
fermmpaion of e comract, The Lessor
may canwel the contract and refer the clim
for e coanpretonl judiciry authornses, The
Seeond Pardy shall bear the coisejucines
for ot paying the revtad sumount on e |,
shall shoulder the costs o the udiciary
antbiorites sl Bwsver, aned shall Jose any
rightt tor [le o lawsuat agannst the Fiest Party,

Sceomd Pary shall twrn over the rented
property (o the Fist Pany al contract. end
e -reccived . congditon
landing over revord 10 be sigeed by
autloreed representatives of bl partics;
uitless the Secoml Pty s
exioision mgrecd  upon by viclue ol an
oflicial better Trom the First Pamy. Chher
than (hiat, the ecoutract shall be geenmed
renesvedt wiomically wath the saime terms
el condiions remmnine melfec,

.-i'||E:|i|:_'|:'| (I |

EIvein ok

St Party el his persorne] shall avod
CARISHIE MOV IHaise of incoinericnee o L
pcighbsors nor do anytling harmitol w de
serviees and wnlines of e First Parly.
Sccond Pty skall e responside For iy
dmage o e biwilding s a0 oresuli ol e
actions, hence the Seromd Py personmel,
shall basr all sustsined damage on both
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erurdnal amd eoal levels,

Second  Pany must respaeet the custians
sl traditions of Saadi Arabie and ot
conmply with all rubes o IL:!;IJ!ilI:iI::IILE- lais]
dlownn by thie competent sutbuaaiics.

Second Party shall pay taxes and the fees
which determined by the state in ihe future
ok the leased premises
In cose of ssuing a decree o be on the
terant 1o these tixes

Secom] Pary may e refer back oo the
First Party for any indemmuiy in the evem
thiat the propery & oevicied For o public
wielFare,

Ty expuny on pre-maiure fermiadion of
s contract, the Secomdl Parly shall twm
ower el evacuate the rented propreety on
A g ower recond
shall be prepansd within one week Trom
the contract expiry date Tor conficmation
threal smd wheetler it ks wcepiable or thsa
thee Second Party shall bear the pecessary
l'l.'[!|=|i"l.'ll-l.1.'lll o pefuur costs. Second Pary
shid] most ol thee rented property afier the
vitee] date for any  reazon whatsoever.
Should the Sceowd Party fals o urn over
i propery Firat PParty on the
apredd diie.

The sceoud perty

the sperlicd date,

lix Ihl.

should Pay the Rent
copmtd e the doration served ]l}' ilie
leased premises Trom the date ol the el
ol the goinract wotlh e die o aotuaal
delivery e the Fessed 1ot lirst pary)

Article [13] - Contract Renewal;

Conteact shall D stomsically resewied
Foar comee Caregrariae v only with the same
terms el commligmons remainieg o eflect
ueless eithcr pany anlorms tlie other of lns
wish 1o change or modily the lerms &
copditesns ol the contrst or 1o cancel the
copleael by vinue of regstered leter o be
serveh st Beast pwe imaontls pesor Lo conirac
expry date,

Article 111 = Breach of Contract:

First gty mwry cwee] e comsed without pie-
wanig or il peed lor ay sdmunsizatse o
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I the Secnmd Paity gees Dandkougs o if
he files for bankrupley or proves o be
migeslvenn or i he s ool e has been
ii|||.||1!.||i|_'|:| o ALY TrAM) ulalsocver,
ihis copipaet shall be deemed coaeekedd
from e date b Fimt Pary's
kiowbedge. However, s shall
prejudice the vight ol e Fust Pany o
et liis chses lor thes condract,

IF b Secrnul Pany fails e comply
with any of the conwnibmens sel
forth e the ALHSREE T
mieshilicadions whicls may be s
e e futwre, sl Guls o discharge
such commmments for amy reason
whatsoever despite the elapse ol
tharty days from bemg ootificd o
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2. Upon vaelltion of the contra, the
First Party may take any or all of the
follevwmtmg sctamnss

[N

Ervmimane the Seeowd Party from (e
pentedd property s being wlawtul
Such action shall ool
projudice the right of the First Party
o obtn his dues aed 1o ke all
o sepe the  ellects
insicle the reted property or sell il
ter saddsly his mghes without sy need
wodice or A waming, ol
witbiond ]Jrl.;illlli-:'l.‘: tes the gt ol ihe
First Pary 1o claim wdermanty or the
sipstannme] danuge,

|:|-|_1'|:|r:|::|l.

H g (RN

el

lor &

Open the rented property, List ihe
iters therems aond store it sl the
expense of the Sceomd Pany and
dispose of the rented property. Such
actionn shall nod |:|n-_iu| Lices e maghie oo
the First Party 1o reler back e the
Second Party with the due amounm
atwl clainn ety Tor any damage
e First Party susiuns.

party  will be  hebd
responsible Tor all the damsges i
aldivion o the  managemaend  andd
bewml expenses that are endured by
the 17 perty Turther o the damage
cataed by the 2% panty by breaking
the terms awl  conditon e e
conteaet and on the other hand, the
4= party is not entitled o chum or be
connpensatedd by thae 17 party,

The second
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Aicle  [15] -

Contract  Documenis &

Copies ol the following documents shall be
deemed ingeparable part of (he coniract
aaned shall serve as basis Tor understaodiog
aee] explaining the articles tdeeveod:

a Adtachicd sketch of rened property.

b, Copy of etiecnship card or Toganm
for  mdividuals:  or  commercial
registeation for  companies &
establishmens.

. Power ol attormey for authorieced
sisiory of the Secomd Pany who
will sipn los comiract & oomex
thereni,

Ihe banding  over  stdemenl s
considered an essential pan of this

i by A el A — (15) Bl
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CoR i
2, MNatiliwations between the two parties shall s B L e jlall Gy S T -2

be mawde m writing with regard 1o all e rlAT Ghfy Al 1 aply By
provisions  of (his coldrc aed  howe o b P S e 7 #Hi-‘ljﬂ.ﬁ—hﬂ-ﬂ
should be mmplememted, and  shall be (T gl Ly
serverd 1o the addresses mentioned at the [ S PP S ST B
beginuimg of dus contract. Any additions gl ME e Ly i
ar modilications 1w thes contract shall be Ij.ﬂ qu" il dlml| (" P
disremuded waless oade o0 wnting aodd i ——
sigiiee]l by the authorized  sigidones o

Ioth partics. Further, this contran caneels

il suppeersedes oy previons sgrecincl,

Article [16] - Net Rental Value: sy fond) Aadll At — (16) silad
= Upon syguog tlos conteer, e Second AN sl F e H".I“'H e S il pgky -
Partv shall pay the  following  amouits FEECR I L R e EWATREE LY 1
which represent (he payments due for the o ) A el Al e 0 el

First Party For the lirst reotal veprs
1. Amwal Rental Vahue: 5.R. (J) 102500 vhy gl Ay i -
2. Service charge %10 5.R. () 10250 Wl idpual ppue; -2
L sl
8. Cashdeposit %10 SR (Jul) 10250 Yel0 il cualdh -3
Article [17] - Disputes; sode Jial — (17) 3l

This coniract shall e governed by e laws
i Toree i S Asabia with regard 1o all
matiers nol stpubided  therea, T cise
ispute exisis between the two partics i
colstming o inplemenineg Uos contmeet, i
wlidl be referred o Al Khobar courts of
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bamicdied ower to the Seconed Party amd oo
kept with the Fimst Pary  for lis
poprisciiaive  for  ongdorseniaiimn al
Fefereine.

Article | 18] - Language:
In ihe case ol o confbicr wm terms of the
cowract etween twe fext m Armbac ok
English iest, be back G e Aralue
lagnmaage:,

IN WITNESS WHEREOF, the two partics
mentioned above have set their hands on this
instrument on the date above gven.
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Rep.: Mr.

____________ LRI

SIGNAT

T ‘_n- u.lu."“;-l'l'.r
c. R, 2050008038 o

& .

: -

agail) g5 fadll gl disa

(3 2 s Pl [ pgie

5T . )y ) —————————

¥




